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Oil & natural gas are part of our every day life 

Presenter
Presentation Notes
OIL SANDS ARE PART OF OUR EVERYDAY LIFELESS THAN 43% OF A BARREL OF CANADIAN OIL IS USED TO MAKE GASOLINE~76% OF THE BARREL IS FOR TRANSPORTATION FUEL (DIESEL, JET FUEL)THE STORY OF CANADA’S OIL AND GAS RESOURCES MAY START HERE – IN YOUR HOME, IN CALGARY – BUT IT EXPANDS ACROSS CANADA, ACROSS NORTH AMERICA, AND ACROSS THE WORLD



Oil & natural gas creates jobs across Canada 
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More than 2,400 companies across Canada have direct business with the 
oil sands 

Presenter
Presentation Notes
ECONOMIC BENEFITS AR ESHARED ACROSS CANADAFOR EVERY 1 JOB CREATED IN ALBERTA’S OIL SANDS, ABOUT 1 INDIRECT AND 1.5 INDUCED JOBS WILL BE CREATED IN THE REST OF CANADAOIL SANDS EMPLOYEES ABOUT 151,000 (2015)EXPECTED TO GROW TO 350,000 BY 2035 (more than double)



Change & disruption around the world 

Price Influencers: 

Presenter
Presentation Notes
AS I SAID, OUR WORLD HAS CHANGEDGLOBAL PRICES FALLGLOBAL DEMAND SLOWING (CHINA)CURRENT OVERSUPPLY (OPEC VS AMERICA), USA #LIFTTHEBANUS OIL PRODUCTION  UP 70% IN 7 YEARS (2007-2014), FROM 7MM BPD TO >12 MM BPDUS GAS UP FROM 0.5 BCFD IN 2010 TO >15.5 BCFD (MARCELLUS IN PENN STATE)INTERNATIONAL DESTABILIZATION (RUSSIA)NEW SUPPLIES (IRAN, MEXICO)NO NEW PIPELINES TO REACH NEW CUSTOMERSDOMESTIC UNCERTAINTY FEDERAL ELECTION & NEW ALBERTA GOVERNMENTIMPACTSCapital investment down 40% ($29 billion) > utility sectorRevenue down 40% ($60 billion) > automotive manufacturingWells & completions down 50^% (each righ = 135 jobs)Jobs down >36,000EI claims in Alberta up >80% YOY



Our #1 customer = our #1 competitor 
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Impact of falling oil prices 
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110,000 jobs lost to date 

$50 billion dollar decline in 
capital investment 

$60 billion dollar decline in 
earnings 



Importing foreign oil into Canada 
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$30 billion in private capital investment is shovel-ready to grow 
Canada’s economic capacity 
 

Pipelines = economic infrastructure 
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Canada’s future energy infrastructure needs 



Canada’s Oil Sands Innovation Alliance 
(COSIA) 
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Presenter
Presentation Notes
launched March 1, 2012Member companies:BP CanadaShell CanadaCanadian Natural Resources LimitedStatoil CanadaCenovus EnergySuncor EnergyConocoPhillipsSyncrudeDevonTeck ResourcesImperial OilTotal E&PNexen



Global energy demand is growing 
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Source: International Energy Agency 2015 



Start a conversation 
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